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Auto Sector: Sales lessening trend    
 
According to latest monthly statistics, the total car sales have diminished by 
18% MOM in Dec, compared to previous month in FY10 which revealed by 
PAMA, the figures plummeted by the reasons are;  
 
• Promptly price hiking mechanism. 
• Deliberately holdup by consumers for the new year `s registration.  
• Unusual purchase by dealers in the foregoing months in expectancy of 

increase in car prices. 
 
On the other hand the cumulative car sale numbers for 1H FY10 increased by 28% YOY compared to the last 
corresponding session. 

Month-wise Sales cutback  
The Automobile Sector recorded a second repeated month of negative 
growth on a MOM basis in Dec, as the overall car sales are declined by 
18 %. The ’1300 cc and above’ portion was declined by 34% MoM, the 
sector sold 2,655 units in Dec 09 measured against to 4,011 units in the 
prior month. INDU`s corolla stayed the core contributor with the 77% 
share of total sales. Though, the sales for corolla witnessed a 36% MoM 
decline. In the ‘1000 cc’ type all three cars showed negative growth in 
their sales by 2% whilst PMSC`s mehran in ‘below 1000cc’ type with sales elevated by 1% MoM. While on the 
whole sales for this type witnessed a decline of 5% MoM. In total 7,068 units were sold in Dec as contrasting to 
8,575 units in the preceding month in FY10 . 

In 1H FY10, total sales were enhanced over the period, witnessing an 
increase of 28% YOY, compared to the consequent period last year. 
Growth in ‘1300 cc and above’ type remained overstated at 63% YOY 
after the effect of INDU`s corolla production phase out of its previous 
model. The’ 1000 cc’ and’ below 1000 cc’ types showed inferior growth 
of 13% and 5% YOY respectively.  

 

LCV Sales remain progressive YOY 
Sales of LCV improved 4% MoM with 1,345 units selling in Dec as compared 
with sales of 1,293 units in the previous month. PSMC`s Ravi which leads the 
type, observed as a gentle growth 2% MoM and INDU`s Hilux witnessed an 
immense growth of 74% MoM. YOY sales, however remained depressed by 
29% in 1H FY10 as compared to last year. 

Conclusion 
Expectations of lower interest rate which will revive the consumer financing hence, increasing the sales. How-
ever, dependency on imported raw materials may steady strain over cost of production and also surge in 
local steel prices would be increasing upshot on it. However, PSMC`s new launch Swift-1300 cc is likely to lend 
support to company`s sales as well as increasing market share.  
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UNITS in No 
Types  Nov FY10  Dec FY10  Chg  
1300 cc & above  4,011  2,655  (36)% 
1000 cc  1,577  1,552  (2) % 
Below 1000 cc  2,987  2,861  (4) % 
Overall cars  8,575  7,068  (18) % 
Overall LCV  1,293  1,345  4 % 

Types  1H FY09  1H FY10  Chg  

1300 cc & above  14,961  24,335  63% 

1000 cc  9,681  10,987  13% 

Below 1000 cc  17,330  18,243  5% 

Overall cars  41,972  53,565  28% 

Overall LCV  10,501  7,478  (28) % 

11% 

Company‐wise Cars Sales 

Sources:   PAMA 
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CARS SALES (MoM) 

CARS SALES (YOY) 

32% 

52% 

   Dec FY09  Dec FY10  Chg 
PSMC  2,249  5,336  137% 
INDU  1,386  2,424  75% 
HCAR  150  567  278% 
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S E C T O R  R E V I E W  
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