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Auto Sales increases 43% YoY  
 
 
The surge of 49 % in sales during FY10 is mostly attributable to improving 
macroeconomic situation, users` purchasing power along with buying 
strategy from multi organizations.  
 

 
Car sales during the closing fiscal year (FY) 2009-10 have 
witnessed an increase of 49 % to reach 123,957 units as 
against 82,844 units in FY2008-09, data released by Pakistan 
Automotive Manufacturers Association (PAMA). According 
to the latest numbers by PAMA, the auto sector witnessed 
a positive trend and remained remarkably high as car pro-
duction - witnessing an increase of 44 % to 121,647 units 
compared with 84,308 units last year. The auto sector wit-
nessed highest year-on-year (YoY) growth since FY04. 
 

Performance structure: 
 

Indus Motors during last year 2009-10 recorded high-
est ever sales of 50,823 (market share of 36% in FY10) 
versus 34,146 units last year (market share of 34% in 
FY09), up 49 % YoY. Moreover, the biggest local car 
assembler Pak Suzuki sold 79,993 (market share 53%) 
versus 50,584 units last year (market share 51%), up 
46pc YoY. However, Honda Car and Dewan Motors 
lost their market share. Honda Car sales were mar-
ginally up by 6 % to 12,980 units in FY10. Honda lost 
its market share from 12 % to 9 % in FY10. Similarly, 
Dewan Motors which sold 2,207 units last year was 
able to sell only 1,371 units in FY10. 
 
 

Stance: 
 
 

The outlook for car assemblers remains vigorous for FY11. The demand remains sufficient for car 
assemblers to post impressive sales performance in FY11. Furthermore, the adequate quantity of 
Corolla has been delivered in the market however, INDU`s bottomline growth is significantly mov-
ing high and may remain steady, additionally situation also depends over new model strategy.       
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DISCLAIMER 
This material was produced by FDM Capital 
Securities (Pvt) Ltd, a corporate member of 
KSE. This document is not to be used or 
considered as an offer to sell or a solicitation of 
an offer to buy any securities. FDM may, from 
time to time, to the extent permitted by law, 
participate or invest in other financing transac-
tions with the issuers of the securities 
(‘securities’), perform services for or solicit 
business from such issuer, and/or have a 
position or effect transactions in the securities 
or options thereof. FDM may, to the extent 
permitted by applicable law or other applicable 
laws or regulations, effect transactions in the 
securities before these materials published to 
recipients. 
 
Information and opinions contained herein 
have been compiled or arrived by FDM from 
sources believed to be reliable, but FDM has 
not independently verified the contents of this 
document. Accordingly, no representation or 
warranty, express or implied, is made as to and 
no reliance should be placed on the fairness, 
accuracy, completeness or correctness of the 
information and opinions contained in this 
document. FDM accepts no liability for any loss 
arising from the use of this document or its 
contents or otherwise arising in connection 
therewith. This document is not to be relied 
upon or used in substitution for the exercise of 
independent judgment. FDM shall have no 
responsibility or liability whatsoever in respect 
of any in accuracy in or omission from this or 
any other document prepared by FDM for, or 
sent by FDM to any person and any such 
person shall be responsible for conducting his 
own investigation and analysis of the informa-
tion contained or referred to in this document 
and of evaluating the merits and risks involved 
in the securities forming the subject matter of 
this or other such document. 
 
Opinions and estimates constitute our judg-
ment and are subject to change without prior 
notice. Past performance is not indicative of 
future results. This document does not consti-
tute an offer or invitation to subscribe for or 
purchase any securities, and neither this 
document nor anything contained herein shall 
form the basis of any contract or commitment 
what so ever. It is being furnished to you solely 
for your information and may not be repro-
duced or redistributed to any other person. 
Neither this report nor any copy hereof may be 
distributed in any jurisdiction outside Pakistan 
where its distribution may be restricted by law. 
Persons who receive this report should make 
them aware of and adhere to any such restric-
tions. By accepting this report you agree to be 
bound by the foregoing limitations.  

For Further queries; 
 
Research Dept: 
fdmresearch@gmail.com 
021-111-336-336 ext: 121 
021-2275157 
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Unit Sales FY09 FY10 Chg in % 
INDU 34,146 50,823 49 
PSMC 50,584 73,993 46 
DEWAN 2,287 1,371 -40 
HCAR 11,144 14,120 27 
Industry car sales 74,180 112,518 52 

Unit Sales May 
 2010 

June 
 2010 

Chg in 
% 

INDU 4,968 5,793 17 
PSMC 6,656 8,693 31 
DEWAN 5 202 - 
HCAR 1,510 1,728 14 
Industry car sales 10,819 12,891 19 
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